
TODAY 

  @ ALC 

Today aT a Glance
7 am – 7 pm Registration Desk Open
_____________________________________________
7:30 – 9 am Breakfast
_____________________________________________
9 am – 5 pm Conference Institutes
	 	 • AFI Grantee Institute
	 	 • Children’s Savings Accounts Institute
	 	 • Building Native Assets Institute
_____________________________________________
12 – 1 pm  Institute Lunches
_____________________________________________
12:30 – 5 pm Conference Institutes
	 	 •	Assets & Opportunity Advocates’ 
  College
	 	 • Tax, Savings and Entrepreneurship 
  Institute
_____________________________________________
2 – 4 pm Center for Financial Services 
  Innovation (CFSI) Bidders’ 
  Conference

cFed Thanks iTs ouTsTandinG VolunTeers

The 2012 Assets Learning Conference is made possible in part 
thanks to the hard work of our enthusiastic Volunteers. If you 
see any of the following participants with a raspberry and gold 
Volunteer ribbon, please take a moment to thank them for 
making the ALC a success.

• Suzanne Adatto, City First Enterprises
•	Blair Benjamin, Massachusetts Museum of Contemporary Art
• Aimee Chambers, St. Bernard Project
•	Tianja Grant, Virginia Commonwealth University
• Elvis Guzman, Johns Hopkins University
• Jane Hanley,  AGH Strategies
• Jason Zahorchak, Yale University

Wednesday, September 19, 2012

Gearing Up for the Second 
National Poverty Summit
If you haven’t heard, the second National Poverty 
Summit kicks off at the conclusion of the ALC, 
and registration is free for ALC participants. If 
you haven’t yet signed up, don’t worry; you can 
still register onsite at the Registration Desk lo-
cated outside the Thurgood Marshall Ballroom 
here in the Washington Marriott Wardman 
Park Hotel.

The Poverty Summit kicks off Friday evening 
at 5 with an opening ceremony and reception. 
There, you’ll hear remarks from leaders in the poverty field, including 
Catholic Charities USA President Father Larry Snyder and CFED President 
Andrea Levere. On Saturday, we’re offering three Plenary Sessions, which will 
include high-profile speakers such as Peter Edelman, Georgetown University 
Law Center; David Erickson, Federal Reserve Bank of San Francisco; Nancy 
Andrews, Low-Income Investment Fund; and Michael Morris, National Dis-
ability Institute.
In addition to the exciting Plenary Sessions, the Poverty Summit will also of-
fer two opportunities for Breakout Sessions, each of which will include some 
of the field’s leading organizations such as the Society of St. Vincent de Paul 
and the Coalition on Human Needs.

The Poverty Summit will bring together over 300 professionals committed to 
reversing the national trend of growing endemic poverty. We hope you’ll be 
part of that group by joining us at the close of the ALC.

Your Complete Resource 
for Social Change

With a Print Plus Digital one-year sub-
scription to Stanford Social Innovation 
Review, you get the award-winning quar-
terly print publication, unlimited access to 
gated online content, the tablet-friendly 
downloadable digital edition and the 
weekly eNewsletter for just $49.95. Learn 
more and subscribe today!

http://online.icnfull.com/sup/


In Your Conference Bag: Democracy Journal 
Symposium on Asset Building
By now, you’ve likely seen that your Conference bag includes the Fall 2012 
edition of Democracy: A Journal of Ideas. What you may not have noticed 
is that the 30-page symposium at the front of this latest edition of Democ-
racy is all about asset building. Developed specially for the Assets Learning 
Conference, “The Forgotten Forty Percent” chronicles the growth of poverty 
in the United States alongside the development of the assets field and its 
thousands of advocates’ efforts to build a more inclusive economy.

The Democracy symposium includes short essays written by some of our 
field’s leading thinkers. Ray Boshara’s essay, for example, is titled “Owner-
ship and Debt: Minding the Balance Sheet” and traces the short but robust 
history of the assets field since the publication of Michael Sherraden’s ger-
minal 1991 book, Assets for the Poor. In the essay, Boshara argues that the 
better part of the ‘90s were spent demonstrating that, if given the opportuni-
ty and tools necessary, even the poorest of Americans will save and make a 
better future for themselves and for their children. Now, Boshara says, “the 
asset-building field […] is ready for primetime.”

While you have some down time during the next three days, take a moment 
to pull Democracy from your Conference bag and check out Boshara’s essay 
and the five other essays. Then, be sure to visit the Democracy table near the 
Registration Desk to share your feedback with its editors.
________________________________________________________________

Photo Contest: Vote for Your Favorite Finalists

This summer, CFED asked Americans what they’re 
saving for by challenging them to send in their sav-
ings stories and photographs as part of the American 
Dream Photo Challenge. We received over 60 entries 
from contestants all over the country hoping to win 
the $500 grand prize. On display at our Conference 
are the top finalists. So, take a walk just to the right 
of the registration desk and enjoy the photo gal-
lery. Let us know your favorite on Twitter with the 
hashtag #ALC2012. The top three winners will be announced 
on Friday morning during the Breakfast Plenary by CFED President Andrea 
Levere. 
________________________________________________________________

The Chalkboard: What’s YOUR Idea?

Session Spotlight
The Great Recession and its Impact on Wealth in Low-Income Com-
munities and Communities of Color

Tomorrow during Concurrent Sessions III, CFED will present “The 
Great Recession and its Impact on Wealth in Low-income Communi-
ties and Communities of Color,” a session designed exclusively for 
the Applied Research Forum.

During the session, speakers will explore how geography, race and 
income level influenced wealth loss and how the effects of the Great 
Recession disproportionately affected communities of color. The 
session will also examine strategies for mitigating potential future fi-
nancial setbacks in low-income communities. Speakers in this session 
include Spencer Cowan, Woodstock Institute; Signe-Mary McKernan, 
Urban Institute; Stephanie Moulton, The Ohio State University; and 
Erika Poethig, U.S. Department of Housing & Urban Development 
(Moderator).

We hope you’ll stop by this important session in Washington 3, lo-
cated on the lower level, at 2 pm tomorrow!

@cfednews
#ALC2012

facebook.com/
cfednews
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Democracy Journal: 
Spread tax Benefits More Widely
At the 2010 Assets Learning Conference, CFED released Upside Down, a 
report showing that the majority of America’s $4 billion asset-building bud-
get – most of which is administered through the tax code – fails to reach the 
populations whose need for benefits are the greatest.

Conceived on the notion that America’s tax policy needs to be more inclu-
sive, Bob Annibale (Citi Community Development) & Wade Henderson’s 
(The Leadership Conference on Civil and Human Rights) essay in the De-
mocracy symposium points to federal programs as perhaps the single most 
important way to move lower-income families in the direction of financial 
stability. “Tax Policy: Spreading the Benefits More Widely” argues that once 
critical component of a more progressive tax policy structure involves help-
ing more families take advantage of EITC. This “once-a-year injection of 
cash,” the essay’s authors argue, averages about $2,240, an amount that can 
help families pay down debt or purchase assets that move them up the lad-
der toward economic opportunity. Right now, they note, only 80 percent of 
eligible filers take advantage of EITC, meaning there is large population that 
remains unserved by this valuable tax credit.

Ideas for promoting EITC take-up and other asset-building strategies are 
outline in this and five other essays that together comprise “The Forgotten 
Forty Percent,” a special symposium included in the Fall 2012 edition of 
Democracy: A Journal of Ideas. A free copy of this symposium, designed espe-
cially for members of the assets field, can be found in your Conference bag.
________________________________________________________________

During yester-
day’s Luncheon 
Plenary, José Cis-
neros (Treasurer, 
City and County 
of San Francisco) 
and Jonathan 
Mintz (Commis-
sioner, New York 
City Department 
of Consumer Af-
fairs) accepted the 

2012 Assets & Opportunity Award on behalf of the 12 members of 
Cities for Financial Empowerment. Please join CFED in thanking 
Cities for Financial Empowerment for their cutting-edge work that 
advances economic opportunity for all Americans.
______________________________________________________________

1:1 Fund Pilot Launches at #ALC2012

On Wednesday, the 1:1 Fund launched a 
year-long pilot in two sites – the San Fran-
cisco Bay Area and Mississippi – where we 
will beta test our new online tool and its 
ability to raise matching dollars for Chil-
dren’s Savings Accounts (CSA) programs. 
In the San Francisco pilot site, we are 
partnering with the city-led Kindergarten 
to College program, which has already 
opened over 3,000 college accounts for 
kindergarteners, and with College track, 
a nationally regarded college mentoring program. In Mississippi, 
we are partnering with the Mississippi CSA Program, which already 
opened over 570 CSAs at two sites – Jackson (for preschoolers) and 
rural Washington County (for preschoolers and kindergarteners).

the entire Staff and Board of CFED thank you for making 
this Conference such a huge success, and we look 

forward to seeing you in 2014!

thanks for Attending

Your Complete Resource for Social Change

With a Print Plus Digital one-year subscription to Stanford 
Social Innovation Review, you get the award-winning quarterly 
print publication, unlimited access to gated online content, the 

tablet-friendly downloadable digital edition and the weekly 
eNewsletter for just $49.95. Learn more and 

subscribe today at www.ssireview.org! 

Inclusive 
Economy 
Blog

Cities for Financial Empowerment 
Accepts Assets & Opportunity Award

@cfednews
#ALC2012

facebook.com/
cfednews

Blog
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We are proud to present our Applied Research Forum, a two-
day event showcasing new and exciting research and data in the 
asset-building field. The Applied Research Forum brings togeth-
er the best and brightest minds in the field today, with represen-
tatives from the Treasury, Federal Reserve System, FDIC, Center 
for Financial Security and academic institutions from all across 
the country, among other organizations, in attendance. 

The Forum will feature eleven separate discussions over five 
concurrent sessions Thursday and Friday, as well as a Kickoff 
event Thursday morning. The Research Forum Kickoff includes 
a panel discussion – moderated by Sarah Rosen Wartell, Presi-
dent of the Urban Institute and CFED Board Member – between 
Ray Boshara (Federal Reserve Bank of St. Louis), J. Michael 
Collins (Center for Financial Security, University of Wiscon-
sin – Madison) and Clifford Rosenthal (CFPB). The Kickoff will 
also feature presentations of assets-related data, including the 
FDIC’s 2011 National Survey of Unbanked and Underbanked 
Households, which was released Wednesday, September 12. 

With eleven discussions over the course of the Conference, 
covering eleven different topics, there truly is something for ev-
erybody at the Applied Research Forum. Drop by, prepared to 
engage in thought-provoking dialogue with fellow practitioners, 
researchers and developers. We’ll see you there!

Preview: Applied Research Forum

F  rum
Applied
Research

What’s your idea that you’d 
like to see transformed into 
action? Stop by the big chalk-
board in the Registration Foyer 
and share your idea today!


