@appexX

AAPG PROSPECT AND PROPERTY EXPO

OPEN URUGUAY ROUND

Booth #17

Onshore and Offshore Exploration
Opportunities

6th March 2019
ANCAP Exploracion y Produccion
MSc Pablo Gristo Savornin

A ANCAP



To make frontier exploration great again!
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Uruguay Open Round: key features

= A bidding round every semester: offers opened at 31t May
and 30t November

= Offshore and Onshore areas
= Large blocks (offshore= 15,000Km?; onshore= 5,000Km?)

= Exploration Program: low commitments, gradually to
transform data into knowledge.

" Low qualification criteria.

" First come, first served. Competitive: when 2 offers for the
same block at the same period.

Bidding Round Terms, Contract Model and shape of Blocks are a DRAFT until officially approved by Executive Branch

A ANCAP



58°0'0"W 57°0'0"W 56°0'0"W 55°0'0"W 54°0'0"W 53°0'0"W 52°0'0"W 51°0'0"W 50°0'0"W 49°0'0"W
1 1 1 1 1 1 1 1 1 1

BRASI Ronda Uruguay Abierta
33°30'0"S+ 33°30'0"S
. Referencias:
Areas con Contrato Vigente
34005 URUGUAY , F34°00"S
I:] Areas ofrecidas en Ronda Abierta
Batimetria
34°30'0"S+ [F34°30'0"S w
35°0'0"SH -35°0'0"S :
35°30'0"S+ <€ A : 35°30'0"S *
Z S q—
= Y O
@
36°0'0"SH ©) -36°0'0"S
X V)
36°30'0"S . . -36°30'0"S U
LIMITES LATERALES MARITIMOS DE LA PLATAFORMA
CONTINENTAL URUGUAYA O
LIMITE LATERAL MARITIMO ARGENTINO - URUGUAYO —
Esta determinado por las lineas definidas por los siguientes puntos: A
37°0'0"S+ Latitud ~ 35°38°00" Sur Latitud ~ 37°20°48"" Sur Oceano 37°0'0"S Q
1 Longitud 55°52°00° Oeste 17 Longitud 53°43°30"" Oeste Atla’ntlco
Latitud ~ 37°06°00"" Sur Latitud ~ 37°24°48"" Sur
21  Longitud 54°16'30" Oeste 49 Longitud 53°34'00" Oeste @
Latitud ~ 37°09°36" Sur Latitud ~ 37°53°00"" Sur
37°30'0"S+ 20 Longitud 54°08°00°" Oeste 23 Longitud 52°43°18" Oeste -37°30'0"S
Latitud ~ 37°12'42"" Sur Latitud ~ 37°37°00"" Sur
19 Longitud 54° 01°00°" Oeste 22 Longitud 53°09°12° Oeste
18 Latitud  37°16'24° Sur Nota: coordenadas geograficas en sistema - Sistema de Coordenadas:
Longitud 53° 52'48" Oeste E‘!'rf:ﬁ’jqf;"; d*l‘c;;"‘?g?; 35(;’5';52(1?;3& @ Proyeccién: Mercator
38°0'0"S+ Hidrografia Naval de la Republica Argentina Datum: WGS84 38°0'0"S
Falso Este: 500.000
LIMITE LATERAL MARITIMO BRASILERO - URUGUAYO Falso Norte: 10.000.000
Esta determinad; la Loxodromica de 128° d t verdad rte del i, R
sta determinado por la Loxot fOI’;\aCrao dee’ Chuy.e acimut verdadero que parte del Mel’ldlano C?ntl’a] 57 o 0 W
B Punto 40f Latitud  33°44'31" Sur 0 25 50 100 Paralelo Estandar: 0°0' 0" S
38°30'0"SH Longiud (53722122 Ossle e Km Unidades: metros -38°30'0"S
T T T T T T T T T T
58°0'0"W 57°0'0"W 56°0'0"W 55°0'0"W 54°0'0"W 53°0'0"W 52°0'0"W 51°0'0"W 50°0'0"W 49°0'0"W

Bidding Round Terms, Contract Model and shape of Blocks are a DRAFT until officially approved by Executive Branch A ANCAP




58°0'0"W 57°30'0"W 57°0'0"W 56°300"W 56°0'0"W

30°0'0"S N [F30°0'0"S.
BRASIL
<t
=
—
31°0'0"S+ Z [-31°0'0"S
L
©)
o
<

31°300"S

[F31°30'0"S

32°0'0"S+ [-32°0'0"S

5 blocks offshore

32°30'0"S+

[-32°30'0"S

Ronda Uruguay Abierta

Sistema de Coordenadas:
H - Proyeccion: Mercator

Referencias: A

Falso Este: 500.000

Ar n ntr: Vigen Falso Norte: 10.000.000
eRs con Contrato ge L Meridiano Central: 57° 0' 0" W 0 25 50

#os1 | [ | Areas ofrecidas en Ronda Abierta Paralelo Estandar: 0° 0'0" S e Km

Unidades: metros

[F33°0'0"S

58°0'0"W 57°30'0"W 57°0'0"W 56°30'0"W 56°0'0"W

Bidding Round Terms, Contract Model and shape of Blocks are a DRAFT until officially approved by Executive Branch A ANCAP




Offshore: plays & petroleum systems

A) pre-Rift Plays (pre-Cretaceous) D) Post-Rift Cretaceous Siliciclastic Plays

B) Synrift Plays E) Post-Rift Cenozoic Siliciclastic Plays
C) Transition Carbonate Plays
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Onshore: plays & petroleum systems

Structural:

A) 4 ways closure anticlines
B) Faulted blocks

C) Sills related traps
Stratigraphic:

D) channels, pinch-outs, etc.
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Onshore: exploration updated

|
Pe;rel

Recent Success...QOil Discovery @ Cerro Padilla 1

v  Well successfully drilled to
Total Depth (TD) of 845m

v Logging confirmed 2m of oil
saturated sand at 793m with
fluorescence (oil shows)
across extended interval

v Testing confirms first ever
discovery with oil to surface
in Uruguay

v Very encouraging but further
work required as appears
well missed top of structure

Modest initial discovery but quantum leap in hydrocarbon prospectivity of Uruguay .

http://www.petrelenergy.com/irm/PDF/2043 0/UruguayPresentation
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Final remarks

= Above ground risks are minimized (reliability, stability), and
complex projects are feasible in Uruguay.

= | ot of data is available.

= ANCAP and Uruguay were able to deliver in complex projects
such as 42.000Km2 of 3D seismic or world record Raya well

= Many play types yet to be tested, both offshore and onshore

= Very large blocks onshore (5) and offshore (6) to be soon
available: Open Uruguay Round

= Excellent opportunity to acquire an asset with extremely low
exploratory program requirements (up to 6 years without well
commitment)

= Very good bidding round and contract terms.

Bidding Round Terms, Contract Model and shape of Blocks are a DRAFT until officially approved by Executive Branch
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http://www.rondauruguay.gub.uy/

