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Namibia Overview
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Taxation on oil production
- 5% state royalty

- 35% corporate tax

- No capital gain

- IRR>15%-APT

T

SO0UTH AFRICA

P5edp s

= IW\/

BOTSWANA

© Democratic state with a multi-party

system.
¢ President head of state.
¢ Legally arms; Executive, Judiciary

and Legislature powers

Stats

¢ Population: 2.5m (2016 IMF actual)
¢ Land Area: 824,269 sq km
© GDP : ~10.27 Billion USD (2016)
© GDP per capita: 4,140.46
USD (2016)
© GDP growth rate: 1.2% annual
change (2016)



NAMCOR - Structure

Legally enacted entity established under the Petroleum (Exploration
and Production) Act of 1991

Ownership structure of NAMCOR

Government of the Republic of Namibia

Ministry of Mines and Energy

| National Petroleum Corporation I
| of Namibia (Pty) Ltd “NAMCOR” I

_______ J

—— —— — — — —

Upstream

Downstream

Exploration
Development

Technical
Adviser

Supply and
Trading

Commercial

Marketing

Q



NAMIBIA - Global perspective

Namibia is ranked as best place for petroleum exploration
investment in Africa according to the Global Petroleum

Country to invest, work and live Survey 2016
L ]

Rank Namibia

in World Namibia
Democracy Index #71 (165) .
(Economist Intelligence Unit, 2016) South Africa
Global Peace Index #50 (163) '
(Institute for Economics& Peace, e
201 6) Ghana
Low Corruption # 53
(Transparency International, 2016) |(176) Gabon
Prospectivity Index #68 (149) Equatorial Guinea
(Legatum Institute, 2016 )
Rule of Law Index #62 (200) Angola
(World Bank, 2015) o
Press Freedom #24 (180) e
(Reports without Borders, 2017) 2 a0 50
Worldwide Governance Indicators |#64 (200)
(World Bank, 2015) Pl core
Economic Freedom #78 (180) Global Petroleum Survey 2016
( Heritage F oundation, 201 7) E;?ss:r//l\?vﬁ:/tvlﬁfaserinstitute.orq/studies/qlobal-

petroleum-survey-2016
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Sedimentary Basins

Legend: Offshore Geology

i omweoerosw ) —-—
Gy &-Eroma st

BASIN

Earty Cretaceous to Tertiary Orift Section overlying continental
basement
Tlate Jurassic to Early Cretaceous Syn-ft section

Main Area of seaward-dipping reflectors
Tentative area of syn-ift section
underying seaward dipping refectors

Walvis Ridge volcanics

Cceanic Crust

© 4 offshore basins
@ 2 onshore Basins

¢ One offshore gas
discovery




Exploration Licenses
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| NAMCOR 0% Interest
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7% CHARIOT I NAMCOR Working Interest
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Potential Source Rocks
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Petroleum Geology Tectonic Events
# Gas shows (RSA Orange Basin) () rift faulting
#®  Kudu with liquid component @ extensional faulting
®  Oil showfrecovery (AJ-1, RSA) (af) gravity faulting

¢ Turonian-Cenomanian

 Proven in Walvis and Orange
Basins

» Marine, oil-prone
e Early to late mature
¢ TOCs up to 10%;

¢ Apto-Albian
e Proven in Walvis (Wingat-1 &

Murombe) and Orange Basin
(Kudu)

e Marine, oil and gas-prone
e Early to Late mature

e 2 % TOC proven in the Kudu
field

¢“ Neocomian, syn-rift
» Proven in Orange Basin,South
Africa (A-J1 well)

e Lacustrine, oil-prone

Prospect
F

Prospects
A01 & A02

Chariot ——
Acreage
[ |Eanyoil
- Peak Oil

[ ] condensate
Bl Fea Gas

— e iey
¢« B N we

Aptian Source Rock Maturity
(after Chariot, APPEX 2016)




Petroleum Systems and
Prospectivity

Namibian Margin Play Concepts

Seismic packages

<S> Source Rock
[ ] Sea-Floor - Paleogene-Neogene

@ Reservoir Rock
[ ] Paleogene-Neogene - Base Paleogene

Cap/Seal

\ Suggested migration pathways

l:] Base Paleogene -
Cenomanian-Turonian
[ cenomanian-Turonian - Albian

[] Albian - Aptian
[] Aptian - Top Syn-Rift/Oceanic
[ Top-syn-Rift-Base Syn-Rift

[ ] Clastic reservoirs
‘:] Carbonate reservoirs

Aptian-Albian to
Tertiary dee
marine sands

Water Depth
~4000m

Aptian source
pinch-out

typical faulted base

Oceanic Crust

Transitional Zone

Water Depth

Turonian-Maastrichian
/ —Gravity driven
structural traps

AV,

Pre-Synrift
structural and

stratigraphic traps NOT TO SCALE

Base Aptian
Source

Lower Cretaceous
Source

Continental Lithosphere

(After PGS, 2014)
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Exploration Databases
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Seismic Databases
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Individual Seismic Size Acquired(sq.km)
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Exploration Opportunities

Licence Status
Water Depth 100-2,000m

Block 1711

Operator NAMCOR negotiated

Location Namibe Basin

Licence Awaiting government

Award award /
Block Size 6,573 sq.km

NIEaR L leete L\ 2675 \
A \ 1 1

2715

8 i 1\ 2%/(4%%:&//) 2815
Licence Status

Water Depth 200-1,000m

Block 2714ARB

Operator NAMCOR 67%

Partners Quiver 33%

Location Orange Basin

Block Size 10,945 sq.km ~

17144

1716

Legend
|: :I Kudu Gas Field Outline
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At

Water Depth
Block
Operator
Location

Licence Award

Block Size

Licence Status
200-2,600m
1811A
NAMCOR
Namibe Basin
August 2017

5,865 sqg.km

Water Depth
Block

Operator

Partners
Location

~Block Size

Licence Status

200-1000m
2914A

Rhino Resources 55%

NAMCOR 30% (10% Carried and
20% WI) and Korres 15%

Orange Basin

5,000 sqg.km




BLOCK 1711

SINTEZ
RENC AT Kunene-Hartmann - comparison
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Prospect Reservoir Lead Age
Kunene Cretaceous Albian
Carbonates
Hartmann Cretaceous Albian

Carbonates



BLOCK 1811A

“| 125 North

a1 |

125 South

Prospect and leads Polygons (After Chariot, 2013)

Mear lave Agtias Depth

.....

Prospect

Zamba

Tapir North

125 North

125 South

100 North + North Drape
100 South

Potential Clastic basin
floor fans + channels

Potential Targets
Reservoir

Cretaceous Carbonates
Cretaceous Carbonates
Cretaceous Carbonates
Cretaceous Carbonates
Cretaceous Carbonates
Cretaceous Carbonates

Cretaceous
Clastic(channels +Basin
floor fan)

Lead Age
Albian

Albian

Aptian

Aptian

Albian

Albian

Late Cretaceous
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. Primary Source rock: Apto-Barremian

{ Secondary Source rocks: Cenomanian-Turonian, Barremian
® Primary Reservoir rock: Barremian, Aptian

& Secondary Reservoir rocks: Upper Cretaceous

Aptian Onlap
Trend

Barremian Onlap
Trend

——————————— —
] Outer Rift r

Aot
10TCF mean PR \

A02
35TCF mean PR

(After Chariot, 2017)

Inner Rift

Barremian Onlap
Play

Aptian Onlap Play

Leads/Prospects Reservoir

Lead Age

Lower Cretaceous  Barremian or Older
sandstone (Lower Cretaceous)

Lower Cretaceous  Barremian
sandstone

Cretaceous Aptian
sandstone



BLOCK 2914A

N Prospect Shoebill
Depth in Meters Proposed Location
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Ongoing projects
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GENERALIZED STRATIGRAPHY, SOURCE ROC!
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Conclusions

¢ Number 1 investment destination in Africa
¢ Favourable fiscal regime/incentives in Africa

¢ Attract major IOC to explore offshore Namibia

¢ Excellent geodatabase available to make sound investment decisions and improve

geological understanding

¢ Opportunity to access underexplored high-potential frontier basin with minimal

commitments
¢ Proven offshore petroleum system from drilled wells
¢« NAMCOR repositioning its exploration strategy by acquiring its own assets
¢ Significant equity and operatorship available in 2 blocks

¢ Farm-out opportunities are available



Thank you

For more information visit NAMCOR'’s booth
16

or

Contact details:

Ms. Victoria Sibeya

Acting E&P Executive

Tel +264 61 204 5000

vsibeya@namcor.com.na

National Petroleum Corporation of
Namibia

1 Aviation Road, Petroleum House
Private Bag 13196, Windhoek

+264 61 204 5000

+264 61 204 5061/30/92
info@namcor.com.na
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EXPLORING & FUELLING NAMIBIA




