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These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to
buy or subscribe for any securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for
any purpose whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an
investment activity and any decision in connection with a purchase of shares in the Company must be made solely on the basis of the
publicly available information. Accordingly, neither the Company nor its directors makes any representation or warranty in respect of the
contents of the Presentation Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability
to any party. The presentation materials contain forward-looking statements which involve risk and uncertainties and actual results and
developments may differ materially from those expressed or implied by these statements depending on a variety of factors. No
representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained
herein, which have not been independently verified. The delivery of these Presentation Materials shall not at any time or in any circumstance
create any implication that there has been no adverse change, or any event reasonably likely to involve any adverse change, in the condition
(financial or otherwise) of the Company since the date ofthese Presentation Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced, further
distributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (except the recipient's professional
advisers) or published, in whole or in part, for any purpose whatsoever. The Presentation Materials may not be used for the purpose of an
offer or solicitation to subscribe for securities by anyone in any jurisdiction.
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Barreirinhas Basin

Underexplored high-potential frontier basin
with only 3 deepwater wells drilled to date

v Conjugate to prolific Ghana-Cote d’lvoire
Transform Margin

v Qil proven adjacent to concessions
v" Provenreservoirs & seals
v Near-term 3" party commitment wells

Barreirinhas Basin: ANP Round 11 Winning Bids by Area
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Chariot Concessions

© Chariot 100% in 4 concessions

© Awarded in 11t ANP Bid Round in 2013

0 Basin attracted large signature bonuses
and 9 commitment wells in first period

o Attractive fiscal terms with 10% royalty
and 34% CIT

©  No first period drilling commitments

v" FIRSTPERIOD COMMITMENT 3D SEISMIC
PROGRAMME COMPLETED

v' ATTRACTIVE PROSPECTPORTFOLIO
BEING COMPILED

v" DRILLING COMMITMENTDECISION
EXTENDABLE TO FEB. 2021
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San Pedro Margin (West Cote d’ivoire)
09 wells, 7 dry holes, 2 minor odfshows

OThe basin & bound by major transform-paralied faults and a
steep shope, incremsing the risk on trap {steep & high refiaf)
and seal {redativedy coarse background sedimentation )
OShort resenvoir drainage systems and resulting immature
sands increase reservoir sk

Conjugate Margin

o Barreirinhas conjugate to Cote d’lvoire/Ghana
and is relatively very underexplored

o Similar petroleum system elements

C-T marine source rocks

Upper Cretaceous & Tertiary reservoirs

Structurally underpinned drainage patterns

Structurally enhanced trapping potential

O ©0 0 O

South American Equatorial Margin

o Recentfocus of exploration in Brazilian
Equatorial Margin, French Guiana, Suriname &
Guyana has highlighted the potential of this
under-explored region

0 Petrobras discoveries at Pitu and Pegem

0 27 exploration wells from Round 11 committed
to be drilled on the Equatorial Margin

East Cote d’voire / Tano Basin

OMajor oil, gas and condensate discoveries
and it s development

ON@ drilling success rate

@Stable setting creates lower slope angle,

increasing chances of effectve trap and

regional seal development

Olonger drainage systems kead to lower

rak, mineralogically mature resanvoirs

Chariot Acreage (West Barreirinhas Basin)
®located in the Barrsirinhas  basin on the inner bend of the Ramanche F2
OStabie shelfslope established through Upper Cretaceous and Tertiary
allowing a succession of good quality regional resenvoirs & seals to develop
Foz do Amazonas OExcellent reservoir sands in key offset well supports interpretation of large
12 wells Ceard . drainage basin, and structurally-pinned input, with major basin entry
Pard = pon'gua,- Ve through area of Chariot’s blocks
'ara Maranhao 2 welis« .
Barreirinhas
Swells
cg@mmitted
So oyt

B vona sxan [ Astan (Transmonal/Maring]
E Tano Drainage Basin (Azzine ot al. 2016)
B conminem [ asanicanomanan
[ snen (azzine ot 31 2018)
. Dee Water 83sin (A Docp Manne Sands
=

CONJUGATE MARGIN ACTIVITY & PLAY RISK COMPARISON

1 well

bp 2
| pmsow . &) e &5 ExonMobil i,
5 27 coMMITMENT . :
0| WELLSBY BASIN  Shell  Torac @ PremierOil
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Brazil Barreirinhas Basin

Key Offset Wells and Play Fairway Description
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“Duringthe hours of |

coring, oil was
observed bleeding
fromthin siltstones™

© Primary objective reservoirs are
good quality in offset wells

o0 Offset wells have oil & gas shows

© Cenomanian-Turonian primary
source modelled oil-mature

© Secondary source rocks through
Upper Cretaceous and Lwr Tertiary
recorded in offset-wells

© Strong migration focus towards
Chariot’s acreage

Sand-prone from Mid
Miocene through to
Santonian

1-BRSA-729

Excellent Tertiary and Cretaceous deep-
water turbidite reservoir (250m net)

Rl o TD: 5452m U.Cret.

1-BRSA-729-MAS
Water Depth: 2066m
Date Drilled: 2009

www.chariotoilandgas.com
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DEEPER STRUCTURE WITH LARGE UPSIDE

PRIMARY TERTIARY STRUCTURE PSDM SEISMIC & DEPTH MAP
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CANYON-FILL DEEPWATER FAN STRATIGRAPHIC CLOSURE
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Brazil Barreirinhas Basin (2

Upper Cretaceous Prospects, Portfolio Summary & Well Locations i} ’f§ CHA&L?I
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Current status, work-in-progress

3D GEOBODY INTERPRETATION

CRETACEOUS STRATIGAPHIC TARGETS

BARS4-292 § BARS
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} TERTIARY STRUCTURAL TRAPS.

TERTIARY STRATIGRAPHK TRAP
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CRETACEOQUS STRATIGAPHIC TARGETS
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o Large Tertiary 4-way at base carbonate of ¢.100 km?

Additional Tertiary 4-way closures with large structural and
stratigraphic upside potential

Tertiary canyon-fill fan stratigraphic traps of up to 80 km?

o Cretaceous channel & basin-floor fan stratigraphic play with
traps from 30 to great than 100 km?

O

o

>> Material individual prospective resource potential
>> Opportunityto stack multiple objectivesin a singlewell §
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Chariot Barreirinhas Basin Exploration % CHARIOT
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LICENCE 1stPeriod (5 years)- 768 km? 3D seismic ANP Extension OPTION 2nd Period (3 years)- 1 well/block

SEISMIC

2D Reprocessing -
3D Seismic EIA =

3D Acquisition I
3D Processing -

Interpretation

Forward Work Programme

- No outstanding commitments

- Studies and Drilling planning (EIA)

- Can be influenced by incoming party

STUDIES
Geophysical Studies

Interpretation

DRILLING

EIA
Drilling Campaign

NEW VENTURES

Partnering

. —— Vﬂv;sl-—--—--—--—---------
"4

e Drilling
Commitment
Deadline

112,
W

Neighbouring Drilling
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¢ Chariot’s acreage is favou rablylocated ina hlgh potential, MULTIPLE STACKED TARGETS CAN BEPENETRATED BY A SINGLE VERTICAL WELL
under-explored frontier basin e Sy AN
© Conjugate to prolific African transform margin discoveries \ fN PR qf‘; AN

© ldeally located with respectto reservoir and charge
© Portfolio of structural and stratigraphic prospects

© Multiple stacked objectives in Tertiary & Cretaceous
© Neighbouring drilling to de-risk the basin
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& Opportunity to join Chariotand meaningfully contribute to the
forwardwork programme

© 100% equity & operator

© High quality proprietary 3D seismic (PSDM) acquired

© No remaining commitments

© 3years before drilling decisionis due, drilling 2021-2024
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¢ Flexible & attractive entry conditions
£ Minimal back-costs and no outstanding work commitments Water Depth 1500 m

- - i i i icinati TD (Tertiary) 3600 m MD
%+ Attractive alternative to the uncertainty & risk of bid round participation 1D (Cretaceous) 4600 m MD
¢* Data rooms will open in London from mid-March

Indicative Exploration Well
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