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The information contained in these slides and to be communicated during the presentation of these slides, including the talks given by the presenters, any question and answer session (the
“Presentation”) has been prepared by Discover Exploration Limited (the “Company”). The information in these slides and the presentation made to you verbally is subject to updating, completion,
revision, further verification, and amendment without notice.

This presentation has not been approved by an authorised person under section 21 of the Financial Services and Markets Act 2000 ("FSMA”). This presentation may only be distributed in or from
the UK to those persons authorised or exempted within the meaning of FMSA or any order made thereunder or to those persons to whom these slides may be lawfully distributed pursuant to the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the “Order”): including Investment Professionals as defined in article 19(5) of the Order, high net worth
entities as defined in Article 49(2) of the Order, self-certified sophisticated investors as defined in Article 50(A) of the Order or a certified high net worth individual as defined in Article 48 of the
Order. Any other person who receives this Presentation should not rely or act upon it. By accepting this Presentation and not immediaetely returning it, the recipient represents and warrants that
they are a person who falls within the above description of persons entitled to receive the Presentation. This Presentation is not to be disclosed to any other person or used for any other purpose.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers agents, employees or advisers give, have given or
have authority to give, any undertaking, representation, warranty or other assurance (express or implied) as to, or in relation to, the accuracy, reliability or completemess of the information or
opinions in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being
referred to as “Information”) and no responsibility or liability is accepted by any of them for any such information or opinions or for any errors, omissions, misstatements, negligence or otherwise
for any other communication written or otherwise. In addition, in issuing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any
additional information or to update or to correct any inaccuracies which may become apparent in these slides. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for
any undertaking, representation, warranty or other assurance made fraudulently.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved
to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with
any appraisal or investigation of the Company.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this
Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract
or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking
such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and
assumptions and each recipient should satisfy itself in relation to such matters. No reliance may be placed for any purpose whatsoever on the information or opinions contained in these slides
or the presentation or on the completeness, accuracy or fairness. Any individual who is in any doubt about the investment to which the Presentation relates should consult an authorised person
specialising in advising on investments of this kind.

These slides are confidential and are being supplied to you solely for your information and may not be re-produced, re-distributed or passed to any other person or published in whole or in part
for any purpose. By accepting receipt of this Presentation, you agree to be bound by the limitations and restrictions set out herein.

Neither this Presentation nor any copy of it may be copied, taken or distributed by any means including electronic transmission (a) into Australia, Canada, Japan, the Republic of South Africa or
the United States of America (each a “Restricted Territory™), their territories or possessions; (b) to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933
(as amended)) or (c) to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any
securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The copying or
distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about,
and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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Exploration & Production (E&P) lifecycle

Acreage Successful | Successful Development Production
Acquisition Exploration | Appraisal

VALUE CREATION

Strategy: low expenditure, high value add

FOCUS ON EARLY STAGES OF E&P LIFECYCLE SUCCESSFULL EXPLORATION & APPRAISAL TIMELY EXIT

» Focus on geology, not geography » Aim for portfolio of 5+ geologically » After successful

» High-impact, deep-water acreage independent assets exploration/appraisal,

» Young, emerging basins > De-risk with 3D seismicin 2015-2017 return value to

> Non-operating stakes > Ensure full funding for the entire shareholders through IPO
» Reliable, proven partners/operators drilling campaign starting 2017+ or asset/companysale
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© Blocks 35, 36, 37

© 18,000 km? or 4.4 min acres
(half the size of the Netherlands)

© Adjacent to 145+ Tcf recoverable
gas discovered by Anadarko/ENI
in areas 1-4 offshore Mozambique

© Partnership:
© Discover Exploration (60%)
© Bahari Resources (40%)

© PSC fully ratified in Q1 2014

© Attractive terms - Work
commitments fulfilled until 2018
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BAHARI Location of Seismic Showing Oceanic vs. Continental Crusts DISCEVER
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EASTERN PALAEOCENE
WEDGE PINCH OUT




Eiéﬂ,ﬁés'@ N-S Seismic Assemblage Transverse to Rovuma Cone Delta DISCEVER
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PRESENT DAY
CONE AXIS

TOP MIOCENE CONE AXIS
eS|

A 3
WA 4

ion Confidential Material: The image itself is not in the public domain. It remains the confidential property
of ION/GXT and cannot be copied or reproduced without explicit, written authorization of ION/GXT.
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Petroleum System DISCEVER
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KARIMBAS

© Extensive turbidite reservoirs
(Palaeocene, Eocene and
Oligocene)

© Hydrocarbons trapped near
crest of regional arch and by
pinch-out on the Dugongo
hugh

© Source rocks: Jurassic, Upper
Cretaceous and Early Tertiary
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Rovuma Basin Generalised Stratigraphy DISCEVER
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Direction of Turbidites DISCEVER
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W-E Schematic Geological Section DISCEVER

- MOZAMBIQUE »<+—— COMOROS ——»
Barquentine-1 Aguiha-1 Dugongo-1
(Dry Gas) (Wet Gas) (Projected)

Palacocene fan p Fan pinches out onto
pinches out l top Cretaceous

Palaeocene fan in
Barquenrine, Orca,

DEPTH IN METERS
DEPTH IN METERS

PALAEOCENE INTERVAL IS ONLAPPING BOTH FLANKS
OF A PRE-EXISTING REGIONAL ANTICLINE 13
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Confidential Material: The
image itself is not in the
public domain. It remains
the confidential property of
ION/GXT and cannot be cop
ied or reproduced without
explicit, written
authorization of ION/GXT.
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ix plays have been identified:
Palaeocene or Mid Cretaceous wedge
Lower Eocene beach and fans
Upper Eocene channels
Lower Oligocene fan system (Oligo 2)
Mid Oligocene fans and subcrops (Oligo 1)
Upper Oligocene channels




Continental vs. Oceanic Crust Boundary DISCeVER
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BOUNDARY BETWEEN
CONTINENTAL AND
OCEANIC CRUST




BAHARI Seismic Showing Oceanic vs. Continental Crusts DISCEVER
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domain. It remains the confidential property of ION/GXT
and cannot be copied or reproduced without explicit, 16
written authorization of ION/GXT.

JURASSIC SEDIMENTS FILL IN CONTINENTAL CRUST

BETWEEN BASEMENT RIDGES



Comparison with Comoros Acreage: Line MZ-8500 DISCEVER
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Similarly, at eastern side of the Kerimbas graben,
Jurassic sediments are likely to fill in the space
available in between basement ridges.
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RES"URCES / EXPLORATION LIMIT (14

There are four reasons to believe that the three Comoroian licences are located over the continental crust:

© Areas over oceanic crust are characterized by the existence of paleomagnetic anomalies that enable
dating of the associated sea floor spreading; our licences are located off these areas.

© Where these anomalies are present, the crust is characterized by E-W and NW-SE trending magnetic
lineaments that are well exhibited on the EMAG 2 map: our licences are located off these lineaments.

© The basement grain is characterized by two major fault trends (NW-SE and NE-SW) quite similar to
those exhibited in the northern part of the Rovuma basin, onshore Tanzania, where the presence of
Jurassic/Permo-Triassic source sediments and continental crust is proven by wells.

© |n the Zambezi basin, the lines shot in 2013 by WesternGeco show that oceanic and continental crusts
can be easily discriminated by their seismic responses: the basement in our Comoros acreage is a look
alike of the continental crust exhibited on the outer edge of the Beira High.

18



SN Jurassic and Mid Cretacious Interval: Isopach Map  DISCEVER

If the Cretaceous source is mature
in our acreage, this isopach map
shows that up to 3000m of source
sediments can be expected around
the main prospective structures.




Top Cretacious or Top Mid K: Depth Structure = DISCEVER

Depth to top Cretaceous ranges
between 5000m and 5800m in
designated blocks.

The edge of red coloured area is
the 5200m contour, which matches
a significant hinge line: this hinge is
more or less the western limit of
overlying prospective Palaeocene

play.

West of the hinge line, a N-S

trending syncline isolates a set of
four way dip closures from the fault
dependant closures at the eastern
edge of the Kerimbas graben.
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Juan de Nova & Belo Profond:
Asset Overview

* SAPETRO has participating interests in
the adjoining Juan de Nova Maritime
Profond exclusive exploration permit and
in the Belo Profond Production Sharing
Contract

i

Geothermal
gradient :
2.86°C /100m

A

The Juan de Nova permit is situated
deep offshore in French territory in ,
the Mozambique channel, adjacent to
ENI and Anadarko’s discoveries in the
Rovuma Basin

Belo Profond is adjacent to the Juan
de Nova permit and extends the plays
to the south along the Davie Fracture
zone

21
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Burial History DISCEVER

© Middle Jurassic source rock (150 MA) = Oil & gas window
© Upper Cretaceous source rock (100 MA) = Oil & gas window

© Early Tertiary source rock (65 MA) = Oil window

: Time (mmy)
MOZAMBIQUE COMORQOS ——»
Serguentine.1 Aguha-1 Ougongo-1 P T U|MJ IC UC| Tertiary
o3 Kt 5 & -250 -225 -200 -175 -150-125 -100 -75 -50 -25 O
N+
1000 Dogongo 1000 1000 - : g‘\ E\\1 2
Palaec l : : ‘\‘ \\
High E H . - \\
2000 w0 7 m 2000 2000 II E S \i \\
2000 wocexe e E  300- Oil Window
@ ‘*.‘
B o - § 4000~ vV \.. Oil&Gas
- o0 & s000 :
z 5 5
E oo X ) 6000 Gas Window
w
Lo 0 © 7000
8000 8000 -
000 -
Karroo 2 poed
Rift ) C 55
- UfaSSO-R;:lBOOOUS ITen.a >
Paanccrrm ressrvon fy
*2 Oigocene sservoe Rift
- ;“::.f:ﬂm
PALAEOCENE INTERVAL IS ONLAPPING BOTH FLANKS V
OF A PRE-EXISTING REGIONAL ANTICLINE A , ,
thermal Gradient of 2.5°c for Terti rock

22



AWAES] Angoche vs. Comoros

Domo sands ="
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Structurally, the Angoche area is located
on the western flank of the Davie ridge
and the Comoros acreage is located on

its eastern flank.

The main expected reservoir there
consists of the TuroCenomanian

“Domo” sands.
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9] Top Cenomanian Wedge Depth Structure DISCOVER

Areal extent: 21,549 km2
Areal extent inside Comoros blocks: 16.768 km2




W-E Schematic Geological Section DISCEVER
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,?E‘s\gf,ﬁc@é Lower Cenomanian Fan: RMS Ampitudes & Depositional Trends DISC@VER

GENERAL TRENDS —— RMS AMPLITUDES
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Palaeocene
Gas Fields

Cenomanian Wedge with Amplitudes

Mean Areal closure

1853 km2

Mean GRV s
105.457.00 MMm3
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Prospective Resources DISCSVER
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Area GRV N/G RF Prospective
(km?) (Bm3) resources (Tcf)
Cenomanian Fan 850-1,850 105-275 22-30% 18-20% 64-80% 350-325 30-80 80-85% 24-63
or
Area GRV N/G SHc FVF STOIIP RF Prospective
(km?) (Bm3) (Bbbl) resources (Bbbl)
Cenomanian Fan 850-1,850 105-275 22-30% 18-20% 64-80% 2.14-2.12 8-21 26-40% 2-5
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Line 8700 Oligocene & Paleocene Far DISCEVER
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Bright Oligocene response no Paleocene response 29
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Line 8400 Oligocene Far DISCeVER
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,?Eéﬂ,e&@b Top Oligocene Unit 1 Reservoir to Base Pay Interval RMS Amplitudes DISCEVER
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Acreages Take into Account for Assessment DISCEVER

EXPLORATION LIMITED
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Comoros, the Sleeping Giant DISCEVER

© Cenomanian, Eocene & Oligocene fans draped over regional structural arch
© Similarities to Mozambique Areas 1-4
© Dugongo High sets up traps on it's eastern flank
© Strong evidence for continental crust
© Compelling evidence for oil
© Basin Modelling
© AVO
© ENI Coral Gas Field in Area 4 has wet gas

© Less burial on source rock

© Giant resource potential - Pmean prospective resources of 50 Tcf (gas) or 4.5 Bbbl (oil)
© Way forward:
© Complete AVO on deeper horizons

© Plan 3D seismic (2016) - 7000 Km2
© 2 Wells (2017/18) 40



AES Rovuma Delta in 2009... DISCSVER

PRE 3D SEISMIC
LEADS




BAHARI ...and Today DISCeVER

145+ TCF
RECOVERABLE
GAS




BAHARI Comoros...the Future? DISCSeVER

Prospective resources:
(Pmean)

S50TCF (GAS)

I 50TCF (GAS)
OR
4.5BBL (OIL)
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